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Mission
To promote the sustainable economic devel-
opment of Namibia through investment in and
promotion of activities and projects that protect
and maintain the natural and environmental re-
sources of the country.

(] ®
Objectives
The EIF has been established to:
* mobilise funding for the maintenance of an
endowment fund that will generate income
in perpetuity, and

e allocate this income to activities and pro-
jects, which promote the sustainable use
and efficient management of natural re-
sources for the benefit of all Namibians

Values

Conservation and Sustainability
Organizational excellence and integrity
Partnerships and collaboration
Innovation

| Environmental Investment Fund
of Namibia | ensuring sustainability
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Abbreviations, acronyms
and exchange rates

ABS
BMCC
BMZ
CBD
CBNRM
CoP
DEA
DMEA
EE

EIA

EIF

EMP
FBUR
GEF
GHG
Glz
GNP
GTRC
IBPC
ICZIM
IFF
ISOER
MEA
NACOMA
NAM-PLACE
NAP
NARREC
NBSAP
NCS
NDP
NEEN
PGRFA
PLCA
SADC
SEA
SCORE

SNC
TNC

UNCCD
UNDP
UNFCCC
UNCSD
YES

Access and Benefit Sharing

Biodiversity Management and Climate Change (Project)
German Ministry of Economic and Development Cooperation
Convention on Biological Diversity

Community-Based Natural Resources Management
Conference of the Parties

Department of Environmental Affairs

Division of Mulfilateral Environmental Agreements
Environmental Education

Environmental Impact Assessment

Environmental Investment Fund of Namibia

Environmental Management Plan

First Biennial Update Report

Global Environment Facility

Greenhouse Gas

Deutsche Gesellschaft fUr Internationale Zusammenarbeit (GlZ) GmbH
Gross National Product

Gobabeb Training and Research Centre

Interim Bioprospecting Committee

Integrated Coastal Zone Management

Investment and Financial Flows

Integrated State of the Environment Report

Multilateral Environmental Agreement

Namibia Coast Conservation and Management (Project)
Namibia Protected Landscape Conservation Areas (Project)
Nafional Action Programme

Namibia Animal Rehabilitation, Research and Education Centre
Nafional Biodiversity Strategy and Action Plan

Namibia Customs Smelter

National Development Plan

Namibia Environmental Education Network

Plant and Genetic Resources for Food and Agriculfure
Protected Landscape Conservation Areas

Southern African Development Community

Strategic Environmental Assessment

Scaling up Community Resilience to Climate Change in Northern Namibia, with

special focus on Women and Children (Project)
Second National Communication

Third National Communication to the United Nations Framework Convention

on Climate Change (Project)

United Nations Convention to Combat Deserfification
United Nations Development Programme

United Nations Convention to Combat Deserfification
United Natfions Commission on Sustainable Development
Youth Environmental Summits
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Chairman of the

Board of Directors

The world has for decades now used the term,
Green Growth as an alternative concept to stand-
ard economic growth, describing a path of eco-
nomic growth that uses natural resources in a sus-
tainable manner. Additionally, it has also become
apparent over the years that Governments that
put green growth at the heart of their development
agendas stand a better chance of achieving sus-
tainable economic growth and social stability, safe-
guard the environment and conserve resources for
future generations.

With our responsibility for the investment of public funds and
a mission to build an enduring institution, we have invested in
the highest standards of corporate governance, systems and
processes. You will have a chance to read more about all of
this in the report that follows.

The past year has been particularly groundbreaking for us as
we managed to remain focused on developing and implement-
ing financial delivery mechanisms such as grants and loans.
While the process has often proved challenging in design, pro-
gress has been defined in the numbers:

. Since the launch of the Fund, over Three Hundred
and Forty project proposals have been received to
the value of N$230 Million.

. The Fund approved 49 projects worth N$13 Million.

. About 10,800 community members and individuals
have benefited from the grants with at least 185 people
employed on the supported projects in the area of
biodiversity conservation, sustainable agriculture,
renewable energy, and water conservation.

This period has seen the Fund entering into a strategic part-
nership with the SME Bank, availing N$3 million to start up
this green credit scheme. The unique scheme is ring-fenced for
environmental investments and provides subsidized financing
to qualifying Namibian households for acquiring eco-friendly
appliances such as solar water geysers, solar water pumps,
solar lightning devices and equipment that optimize water us-
age amongst other areas of environmental sustainability. The
scheme has been received with assurance, benefiting close to
201 households to date with the initial investment.
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The Fund
has the potential
to create much-
needed jobs and
contribute
towards the reali-
zation of our
national develop-
ment goals.

49 projects
worth

N$13 Million
approved




In October 2013, the Fund also introduced a new
green concessional financing product that provides in-
terest subsidized loans ring-fenced for environmentally
based enterprises. The loan book portfolio has been
launched with the fund approving two highly innova-
tive loans to the value of N$ 5.5 million in the areas of
green technology and best industrial practices.

Despite the fund’s very short existence, its work has
been recognized internationally. To this end, the EIF
received an award from the Global Sustainable Fi-
nance Network at the Sustainable Finance Awards in
June 2013, in recognition of successfully embedding
economic, social and environmental sustainability into
our core business. More recently, the Fund has made
its maiden steps in contributing to the skills shortage
in Namibia by awarding bursaries to the tune of N$1.3
million to thirteen Namibian students undertaking un-
dergraduate and postgraduate studies in environment
related fields, under its Training, Research and Educa-
tion focal area.

Moreover, the Fund was instrumental in delivering ad-
ministrative and financial services for the hosting of
the successful COP 11 (Convention of Parties) to the
United Nations Convention to Combat Desertification;
an event that cast Namibia to the forefront of the world
in September 2013. In less than two years, the Fund
has assisted in administering and delivering financial
services for project implementation in access of N$79
million, mainly from the Government and development
agencies.

The biggest challenge to achieving sustainable devel-
opment is financing. Most Namibians have little access
to capital and therefore have not directly benefited
from our endowed resources. Commercial banks have
traditionally never been keen on the risks associated
with green financing; and the collateral demanded is
something that the average Namibian individual or
SME is unable to part with.

The EIF in its initial stages of institutional development
is investigating ways in which state resources can be
adequately channeled to meet this demand. We there-
fore need to look at the budget allocation of the Fund
to effectively address its mandates. We are mindful of
the budget deficits and other national priorities that are
being implemented in Namibia compared to the availa-
ble resources. There is however a need to consider in-
creasing the budget allocation of the Fund to meet the
demand as elaborated. This approach has been done
in other countries, e.g. in 2012; the South African Na-
tional Treasury made an amount of R800 million avail-
able for their Green Fund. The same approach could
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be taken by Namibia, if we are to realize high impact
economic, environmental and social.

With a keen eye on the future, the Fund contains a

forward-looking approach. Next Year:

. The Fund will continue to support natural re
source based enterprises in the form of con
cessionary loans, interest rate subsidies on
green loans, and guarantee schemes.

. We will actively support and promote
targeted education, research, scientific ad
vancements, bursaries and green job training
programs.

. Key investments in green technologies,
tourism development, and Community
Based Natural Resource Management
including climate change adaptation is
envisaged.

All of these developments are closely tied very to the
aims and objectives of the Namibia Development Plan
4 and | say with confident that the Fund is strategically
placed to support low-hanging fruit that will enable
us to attain NDP 4 targets. We are now working on
strategies for long-term funding through partnerships
and leveraging tools and investment opportunities with
other institutions.

| would like to use this opportunity to ask for collective
support to the Environmental Investment Fund of Na-
mibia. Its existence is extremely important in advanc-
ing and sustaining our economy. The Fund has the
potential to create much-needed jobs and contribute
towards the realization of our national development
goals.

1€0I11US Ngllll.ll'd
Chairman



Chief
Executive
Officer’s

Report

The year 2013/14 has been one that would see us
reach the halfway point of the commitments we have
made as an institution in our 5-year strategic busi-
ness Plan. Since we began operations we have
worked hard to build a business model based on
making commercial viable investments in green pro-
jects while mobilizing other public and private capital.

Growth in Human Capital and new
products

On a day-to-day level the fund has grown immensely in respon-
sibilities, necessitating added capacity. To date the Operations
department, the mainstay of the Fund; has grown to include ca-
pacity in finance and risk analysis, business development and
project support. A Human Resource unit under the Directorate
of Finance and Administration was subsequently formed in or-
der to oversee this growth in staff numbers.

It has been this added dimension in key competencies that has
enabled us to develop and fully roll out the financing products
planned for during the previous financial year. The Green Con-
cessional Loans, an investment product that has long been in
demand has since its launch attracted close to 45 innovative
applications from private sector businesses and innovative
start-up companies. There is an increasing interest from the
general public for sustainability projects and the enquiries the
fund receives from entrepreneurs and academics on our re-
vamped website, the Facebook page and frequent visits to our
offices are testimony of this heightened interest.

Expanding the green footprint

This year has also seen us roll out our Communication Strategy
more effectively, enabling us to introduce the Fund and its ben-
efits to our people from corners as far as the Omaheke region,
the great Kunene region and the four northern regions. With
regional economic development high on the national agenda,
the Fund has found its special niche in the financing aspect
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We now
have the right
people with
competitive skKills,
a distinctive and
diversified project
portfolio, innova-
tive investment
strategies and a
culture committed
to being the leader
in green financing
in Namibia -
most admired for
its people, partner-
ship and
performance.




of small to medium-scale industrial developments. The
Fund has therefore found considerable value in par-
ticipating and exhibiting at Trade Fairs and business
expos in Namibia, with Ongwediva Annual Trade Fair,
the Namibia Tourism Expo and the Windhoek Agricul-
tural Show forming key platforms to disseminate infor-
mation, clarify fund application procedures and sharing
success. This expanded outreach has been reflected
in the number of funding proposals received.

Partnerships

With complementability at the core of our strategy, we
have over the reporting period also consolidated our
partnership with donor and non-governmental agen-
cies such as the Desert Research Foundation (DRFN)
and Namibia Association for CBNRM Support Organi-
zations (NACSO) in order to further increase local-lev-
el awareness on global issues such as climate change,
resource depletion and desertification. It is these tech-
nical partnerships that have enable the Fund to play a
key financial administrative role during the successful
hosting of the 11th Convention of Parties (COP11) to
the United Nations Convention to Combat Desertifica-
tion (UNCCD) in September 2013 — an event attended
by close to 3,500 international delegates.

This reporting period would also present the launch
of the Green Building Council of Namibia (GBCNA),
of which the Fund is a founder platinum member. The
GBCNA is an independent, non-profit trust funded
by membership fees and income from training pro-
grammes and assessments, and is a member of the

World GBC. Its primary activity is to operate a “Green
Building Rating System” for certifying green buildings
in Namibia.

The Fund has also become a member of the South-
ern Africa Development Community — Development
Finance Resource Centre (SADC DFRC), an institu-
tion serving as a sub-regional centre of excellence to
strengthen the SADC Development Finance Institu-
tions (DFls) Network and to enhance the capacity of
the SADC DFls to deliver on their mandates towards
the achievement of the SADC RISDP goals of eco-
nomic growth, employment generation and poverty al-
leviation. To date the fund has benefited tremendously
from SADC DFRC in training areas such as strategic
financial reporting, performance management, invest-
ment appraisal and risk analysis.

We now have the right people with competitive skills,
a distinctive and diversified project portfolio, innovative
investment strategies and a culture committed to being
the leader in green financing in Namibia - most admired
for its people, partnership and performance.
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Benedict Libanda
Chief Executive Officer
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‘ ‘ Although EIF is still a young organization, it

Is doing a great job in promoting sustainable
development despite the challenges Namibia is

faced with. Our partnership with the Fund involves
building capacity amongst communities to enable

them to access the resources provided by the Fund.l )

Viviane Kinyaga
Director
Desert Research Foundation
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CHAPTER ONE

Infroduction to the Fund

Upon his return from an almost 3 decade-long exile in
1990, Namibia’s first President H.E. Dr. Sam Nujoma
had noticed the environmental debt that was left be-
hind by the South African colonial regime. In his own
words at the time; the Statesman could barely recog-
nize his homestead as deforestation had taken its toll
on the once lush village environment. It was the envi-
ronmental degradation of these communal areas and
the inland and coastal areas from close to 100 years of
diamond and precious metal extraction that prompted
the President to commission the preparation of the Na-
mibian Green Plan in 1992 (Brown ed. 1992), a docu-
ment that outlined the country’s main environmental
challenges and specified actions required to address
them and set Namibia on the path of sustainability.

In 1992, at the height of rapid global industrialization
and its associated natural resource depletion driven by
developed countries’ economic quests, His Excellency
Dr. Sam Nujoma presented the Namibian Green Plan
to the United Nations Conference on Environment and
Development (UNCED) at the Rio World Summit in Rio
de Janeiro, Brazil — the first country to do so at the
time. It appeared to be an extremely strategic gesture
from a newly sovereign state, but the history behind
the development of the document proved to be more
far-reaching than initially imagined.

Finance deficit for environmental

protection

During the development process of the Green Plan, it
however became evident that despite the adoption of
a national Constitution that declared natural resource
protection and sustainable utilization thereof as a key
to development; Namibia had not invested adequately
in the protection of its environment. The government
also did not have the resources required to fulfil all the
actions necessary to reach the objectives and commit-
ments made in the Green Plan.

The government’s National Development Plan 1
(NDP1), approved by Cabinet in 1995 covered the
period between 1996 and 2000; and made provisions
for the development of an Environmental Investment
Fund as a task. The Directorate of Environmental Af-
fairs (DEA) of the Ministry of Environment and Tour-
ism (MET), identified as the implementing agency set
about to develop an entity independent of government
but which would fit into the government’s development
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policies and programs. This new and innovative fund
was to become a tool for national economic develop-
ment while securing resources to protect Namibia’s
fragile environment. It would complement but not
substitute for government in the protection of the en-
vironment.

Creation of an Environmental Fund

— a consultative process

The consultative process involved a broad range of
stakeholders and partners, including government,
private sector, academia, non-governmental organi-
zation and community based groups.

Constraints and threats such as reservations and
resistance from certain public sector agencies and
competition from other Funds were negated with the
eventual consensus among stakeholders that eco-
nomic development and environmental protection
were integrally linked. With agriculture, industrial
fishing and mining identified as key natural resource
based industries and the transport and manufactur-
ing sectors gathering pace, sustaining this growth
proved the biggest challenge. It was also recognized
that the issues of poverty, the environment and sus-
tainable development in Namibia were related and
could not be viewed separately or as sectoral issues.

In December 2001, after a series
of consultative meetings, the
Environmental Investment Fund
Act was passed by Cabinet,
paving the way for the creation
of the Environmental Investment
Fund of Namibia (EIF).

Created as a statutory and independent entity out-
side the public service, the EIF would perform func-
tions linked to sustainable economic development;
including raising local revenue through the introduc-
tion of statutory fees and levies; making it more than
just a fund for financing conservation activities. Its
ultimate objective is to provide sustainable financing
to the poorest sectors of society, enabling them to
pursue livelihoods from their natural resources while
reducing the impact of unsustainable economic prac-
tices that degrade Namibia'’s fragile environment and
waste its natural resources.



From conception to birth to operation

After a consultative process which laid the foundations for

the level of autonomy, operations and initial capitalization of EStl mated
the EIF, the institution was officially launched on 13th Febru- benefi Ciaries

ary 2012 by the President of the Republic of Namibia, His
Excellency Hifikepunye Pohamba. The Board of Directors of
the Fund appointed Mr. Benedict Libanda as the institution’s

first Chief Executive Officer.

Today the Fund’s operations are overseen by two Direc-
torates; Operations and Finance and Administration, and 49 8

18,985

served by seventeen (17) full-time employees.

The environmental projects financial delivery mechanisms JOb opportunities

developed by the Fund have to date benefited close to 50
projects countrywide with an investment of close to N$ 13 Created
million, benefiting close 18,985 people. The Fund has also
sought administrative synergy in the sector by hosting a
number of projects whose activities are catalytic to the ex-
ecution of its mandate.
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CHAPTER TWO

The Fund’s Policies and

Governance

Main operational policies of
the Fund

The Fund’s operations are guided by principles of good govern-
ance as prescribed in the State Owned Enterprises Goverance
Act and Companies Act.

The Board of Directors

Oversees the strategic direction of the Fund, while the Technical
Advisory Panel (TAP) provides technical input on the nature and
quality of projects recommended for financing.

Financial shrewdness and precision is of utmost significance to
the Fund and its stakeholders and to this end the institution has
established the Financial Risk and Investment Committee, which
advises the Board and the CEO on matters of a finance and in-
vestment related nature. The committee meets once quarterly or
as need be and reports its recommendations and findings direct-
ly to the Board of Directors through the Chief Executive Officer.

As the Fund grows, the need to strategically manage the fund’s
principal asset, human capacity will grow as well. For this pur-
pose the fund has established the Human Resource, Finance
and Audit Committee which advises on matters pertaining to
staffing at the fund, staff remuneration and related issues.
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Human Resource, Finance
and Audit Committee

Maxi Louis NACSO
Steven Eagleton De Beers
Benedict Libanda EIF Namibia
Izoldah Hijamutiti EIF Namibia
Lizl Timbo EIF Namibia

FInancial Risk &
Investment Committee

Titus Ndove Bank of Namibia
Nicolas Mukasa Bank of Namibia
Karl Aribeb EIF Namibia
Pandeni Kapia EIF Namibia

14
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shrewdness and
precision is of
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to the Fund l)




Board of Directors

The Fund is managed by a six-member Board of Directors com-
prising three senior government officials, a prominent CBNRM
personality, one banking sector executive and a full-time

Chief Executive Officer.

Theofelus Dr Gabi
Nghitila Schneider

Sheehamandje Maxi Louis Titus Ndove Benedict
iipinge Libanda
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Technical Advisory Panel

The Environmental Investment Act Section 11 establishes
the Technical Advisory Panel to advise the Board on tech-
nical matters as required.

Jon has a PhD in natural resource economics, and is a di-

rector in the consulting firm, Design and Development Ser-
vices cc, based in Windhoek, Namibia. Dr Barnes has been
practising in environmental science for 36 years, 12 of these
specializing in ecology, and 24 of these specializing in natu-
ral resource economics. He has significant experience in the
economics of Namibian tourism, wildlife use, rangeland use,
forestry, fisheries, agriculture, community-based natural re-
source management, and rural development.

Dr. Jonathan Barnes

Mutjinde serves as an associate professor for the Master
of Integrated Land Management (MILM) programme at the
Polytechnic of Namibia since 2009. He is an experienced re-
searcher with extensive training and expertise over the past
20 years in rangeland ecology, local-level decision-making
systems for natural resource management, environmental
resources mapping and natural resource management. Dr.
Katjiua holds a Doctorate degree in Conservation Ecology
from the University of Stellenbosch.

Dr. Mutjinde Katjiua
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Jefta has combined knowledge and experience in business de-
velopment, support and management, investment/project moni-
toring and evaluation including water and environmental manage-
ment. He is currently employed as an Investment Analyst with the
Development Bank of Namibia. Previously he was a Programme
Coordinator and Environmental officer for the City of Windhoek
and as a Water desk officer for the Desert Research Foundation
of Namibia. He holds a Master of Business Administration from
Leicester University (United Kingdom), Master of Science in Wa-
ter Resources and Livelihood Security from Linkoping University
(Sweden).

Mr. Jefta Goreseb

Olga is a Manager of Strategy and Development Fund at the
Social Security Commission since May 2011. She has over 7
years of experience in community based tourism and tourism in
general, which covers areas of product development, business
planning and advice, marketing, training, joint venture facilita-
tion, project/contract management, fund raising and policy de-
velopment. She served as the Executive Director of NACOBTA,
a community based tourism NGO, and as a Deputy Director of
Tourism in the Ministry of Environment and Tourism. She also
has over 5 years of experience in the field of education, at sec-
ondary and tertiary level. She holds a postgraduate Diploma in
Education from Rand Afrikaans University, a Bachelor Degree in
Accounting from the University of Namibia and is finalizing her

" thesis for an MSc in Accounting and Finance from the University
Ms. Olga Katjiuongua of Namibia.

Petrus has comprehensive knowledge of sustainable economic
development planning and growth stimulation with 10 years ex-
perience working in the Ministry of Environment and Tourism as
a lead research on tourism and environmental economics. He
holds a Master Degree in Public Policy and Administration with
specialization in macroeconomics and public finance as well
as environmental policy and sustainable development. He also
holds an Advanced Postgraduate Specialist Degree in Tourism
Economics from the University of Balearic Island in Spain with
strong emphasis on environmental economics, environmental
policy tools, tourism economics, and advanced micro/macroeco-
nomics and project management.

Mr. Petrus Muteyauli
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Fund Organisation OFFICE OF THE CEO

FINANCE AND ADMINISTRATION

Isoldah Lizl Timbo
Hijamutiti

Benedict
Libanda

Keshe

Nghituwamata Patrick Ngaujake Monique Krohne

16  Environmental Investment Fund of Namibia Annual Report 2013/2014



‘ { Environmental Investment Fund

of Namibia | ensuring sustainability

OPERATIONS

Karl Mutani Nickey //Gaseb [ Robert Kabunga
Aribeb National Business

Dlrector: Coordinator Development Officer
Operations SGP NAM

Johanna Lazarus Nafidi
Maharero

OPERATIONS

Rauna Pandeni Kapia Martha Jonas @ Justina Rakkel Nehale
Shimwafeni

Nghatanga
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Projects supported by the
Fund In the reporting period

Grant financing has being the foundation of what EIF has been able to do during the first 2 years of its existence.
The financing, while wholly focused on poorer communities and livelihoods, also aimed at complementing rural de-
velopment efforts.

The Fund has provided grant financing to a total of 49 projects to date across the areas of natural resource man-
agement and value addition, green technology, sustainable industrial practices and training and research. During
the reporting period, the fund has also launched its Green Concessional Loans portfolio, committing close to N$ 13
million for this green financing scheme.

The Fund also committed N$ 3 million towards the financing of a green lending scheme for renewable technolgies
which is administered in partnership with the SME Bank. Below is an indication of the demand of the Fund’s financial
products over the reporting period.

Grant applications received
April 2013 - March 2014

140

120

80

60 = Applications
0 Grants remain an important
catalyst for economic devel-
20 - opment particularly in rural ar-
o eas. The Fund received more
Natural Resource Green Technology Tourism Development Research, Training & than 300 applications over the
Management Promotion Education

reporting period.

Grant applications received
April 2013 - March 2014

120
100
a0 - o
B0 |- s . - 5 Applications
an . - . . - : The Fund received close to
40 innovative business plans
2 ' : : . : in the first 5 months since the
o L— = k 3 : : launch of the Green Conces-
Matural Resource Green Technology Tourism Development Research, Training & sional Loans.
Management Promotion Education

24,400 km?

Total area of Namibian

Conservancies supported
with EIF grant financing
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Natural Resource Management

Lushika Organic Vegetables and Chilli Production
Project

Caprivi Chili Farmers Association

Olushandja Horticultural Producers Association
Community round-table discussions: presenting
Namibia to COP11

Support for the implementation of Caprivi
Conservancies Anti-poaching Strategy

NACOMA - Damara Tern project

Nico Nord Falkenhorst Micro Drippers and
Shading

Nyae Nyae Conservancy - Planned Herding and
Grazing in Nyae Nyae Conservancy

Klein Karas Community Garden

Unleashing the potential of improving Rural
Income Nutrition Through Cultivation of the Mor-
inga

Support for the Implementation anti-poaching
Activities in conservancies in Kunene Region

Renewable Energy Institute - Solar Thermal
Training System for Vocational Institutions in
Namibia

My Digital Bridge - Citizen Connect to e-Waste
Metallurgical Research and Consulting cc -
Recycling of waste tyres

GreenCycle investment cc - Proposal for
the funding of the Business Plan development
to establish a Waste Tyre Recycling factory
Kankama Trading - Smart Sanitation Pilot
Project

435 Development Companies - Construction
of a Demonstration Green House using
alternative methods

Erari Rain Water harvesting

Green technology & low carbon
development

Environmental Investment Fund of Namibia Annual Report 2013/2014 19




Tourism Development

Training, Research
and Education

e Gobabeb Research Training Centre:
Sanitation and Waste Management:

* Uukolonkhadi Community Forest — e Critical Thinking in the Sossusvlei
Mopane worm domestication project — Namib Landscape

e Penduka - Environmental and Cultural e Lerico Events and Safari: Eco — Kidz
Tourism Conservancy through Capacity e GreenCycle investment cc : Re-
Building and Skills Development, search on waste Tyre Recycling Plant

¢ Khoadi-Hoas Conservancy - Grootberg +  First intake of EIF Bursary scheme

Lodge Interpretive Exhibition

* Eco Awards - Rewarding Responsible
Tour Operators in Namibia

* Ndaponah - The Namibian ltinerary

s WY

NS 1.3 million

Total Investment towards EIF
Bursary Programme
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The EIF Bursary programme

Adding long-lasting value through education and training

“The EIF bursary program has been a personal blessing to me
and has turned my dreams into reality. | believe this initiative
will positively contribute to the economy of the country through
the targeted programs it offers students to go study. | am en-
couraged to become the first female Environmental Lawyer in
Namibia.”

Evelyn Mwadinaohmo Kangala
Environmental Law student
University of Western Cape

EIF 2013/2014 Bursary holder




total investment towards
anti-poaching activities in Namibia

Number of conservancies in
Kunene and Zambezi Regions
supported




Benz Manufacturing
Woodwork

Waste Management
& Recycling

Benz Manufacturing Woodworks, one of the
few ecologically conscious companies and the
first recipient of the Green Concessional Loan
begun as a home business. It has grown from
strength to strength and with the support of the
EIF, the company is set to grow even bigger.

Benz Woodworks makes all kinds of furniture
from old crates and pallets collected along the
coastline, from the mines, and local retailers —
material which would otherwise be harmful to
the environment.

N$ 1million

500

“Recycling is very good for the envi-
ronment. We make furniture from old
wooden pallets and crates.”
Nicolene Benz
Manager: Benz Manufacturing Woodworks

-l | :

IN CHARGE ... CEO of Benz Manufacturing Woodworks, Matheus Benz.
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Greenfield Fertilizer CC

Sustainable Agriculture

24 Environmental Investment Fund of Namibia Annual Report 2013/2014

Greenfield Fertilizer cc. is a green enterprise that
specializes in the production of organic fertilizer
- a practice done without the usage of chmicals
well known for reducing soil fertility over the long
run.

N$3.9 million




Our aim is to transition Namibia to
a greener and resource
efficient economy



CHA!’TER THREE
Achievements of the Fund

International recognition two Award winning

The Fund has twice in consecutive years obtained interna . Financial

tional acclaim among industry institutions for its innovation tlme Institution
winning the Global Sustainable Finance award for best in
novation in June 2013, and then claiming the runner-up prize
to Bangladesh in the category, Best Innovation in Sustain-
able Financial Products and Services for the Green Soft
Loan Scheme jointly with the SME Bank in June 2014. Both
ceremonies were held in Karlsruhe, Germany, by the Global
Sustainable Finance Network, of which the fund is a member.

A SME BANK
GREEN SOFT

LOANS

Launch of the Green Soft loans

In September 2013, the fund launched the Green Soft Loans
scheme in partnership with the SME Bank. The scheme, a
soft lending mechanism seeking to redress the cost barrier to
acquiring renewable technologies, is credit facility that ena-
bles qualifying individuals to obtain loans to purchase and
install renewable energy technologies such as Solar Home
Systems, energy efficient technologies, solar water heaters,
solar water pumps, LPG gas devices, and conversions for
vehicles to LPG systems. The Bank acting as financial inter-
mediary would provide credit at subsidized interest rates and
relaxed terms to households and individuals.
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to date valued at Households approved, valued
N$ N$ 2,303,670.00 benefited to date at N$ 1,621,989.65

800,000.00
700,000.00
600,000.00 | 551,440.82
500,000.00
400,000.00
300,000.00
200,000.00
100,000.00

0.00

690907.13
584348.23

14156.45

Solar Home  Solar pump Solar freezer Solar Power
system system

" Investment per renewable energy type (N$)

1,250 kw 1,858

Clean energy produced tO n n es

per annum Carbon savings
per annum
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Promotion,

public outreach and
capacity

A solid Communication Strategy is key to EIF’s success.
The strategy targets a range of audiences:

* Local level ‘decision-makers’, who it always helps
to keep informed of our work but also to make sure
that the Fund stays in the forefront of what they are
seeing;

» Potential donors, who need to see the Fund as a
credible and transparent institution with a good repu-
tation for project financing and completion;

*  Applicants, who need to understand what the Fund
offers and how they can best make use of the prod-
uct and services to contribute to economic develop-
ment;

»  The Namibian public and media.

The Fund’s headquarter is in Windhoek and therefore
extensive communication and awareness raising across
multiple platforms has been a major activity for the fund
over the reporting period.

During the reporting period the strategy was executed

through the following channels:

*  Online presence

» Targeted sponsorships

* TV campaigns, through involvement on Green Hori-
zonson NBC TV;

* Radio programme advertorials

*  Printed media editorials

» Participation in local Trade fairs and expos

» Targeted Road show (Opuwo — Outapi — Ongwediva
— Eenhana)
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“Our communities will
never realize the true value
of political freedom until
they have true and sus-
tainable economic power.
Sustainability is built on
environmental, social and
economic dimensions. The
EIF addresses challenges
posed to these dimensions”

-Honorable Minister UahekuaHerunga at
Opuwo Roadshow

ClannesFing inesysioed peosle
't jod dnd Eraiaing saeeart e,

W

Financing Green entrepreneurship
- the Paperblock project of the Men on the Side of
the Road project received funding from EIF to start
marketing activities.




Building the next set of
Learners Namibian Leaders at the

put th rough Enviro-Kidz excursion to the
the Envirokidz | South of Namibia.

Programme

Exploring tertiary academic opportu-
nities in environmental fields at the
Namibia Careers Expo.

BT DT PSS WA I EWA L 1w e - e e mERIW

IR g svsinaniy : Our part for Road
i . 1 to e helping el Safety
' The Fund joined the fight
against the carnage on Na-
mibia’s roads by sponsoring
solar lighting to the Namib-
ian Police for use at road
blocks during the Festive
Season road safety cam-
paign and beyond.
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Institutional

developments within the Fund

Monitoring and
evaluation capacity

Towards an inclusive administration
system

Financial oversight over 49
grant projects and green

y concessional loans is not
The Fund has during the last quarter of the year em- an easy task. The Fund has therefore created

barked on an exercise to implement a fully-fledged the portfolio of Monitoring & Evaluation Of-
Enterprise Resource Planning system (ERP), which ficer at the beginning of the 2014/2015 finan-
would integrate key functions of the Fund in order to cial years, fittingly occupied by Ms. Aina-Maria
attain efficiency. While the system would integrate the lteta; who comes with an M&E pedigree during
procurement and finance modules it also brings in a her tenure with the Ministry of Agriculture, Wa-
loan module and an integrated customer relations ter & Forestry. Aina will also be responsible for

management module. a company-wide M&E and ensure that targets

) . are met.
These changes effectively enhance the Fund’s ability

to manage its various financing portfolios and will be-
come even more significant as the fund grows and the
numbers of users increase.

The Fund has also spread its footprint coun-
trywide by appointing regionally based M&E
consultants who under the coordination of
Ms. Iteta will ensure that EIF funded projects
and activities are carried out according to the
signed-off workplans.

Projects and fund administration

Institution Project title Amount (N$)

Ministry of Environment COP11 UNCCD 58 million
and Tourism

Ministry of Environment UNDP-APP 680,597
and Tourism

UNFCCC UNFCCC conferences, training and related activities 1.21 million
Ministry of Environment Pre-financing of the Tsumeb Custom Smelter project 25 million
and Tourism

Ministry of Environment Resource mobilization for effective implementation of 4.32 million
and Tourism/GIZ the national Biodiversity Strategy

Ministry of Environment Biodiversity Management and Climate Change 8.5 million
and Tourism/GIZ (BMCC)
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Forthcoming attractions

Increasing capacity

In order to become a reputable institution that is run
on good governance principles the Fund continues to
explore future areas of strength and to this end will be
seeking to expand its capacity in the areas of internal
audit, risk and compliance as well as information tech-
nology and administration. The Fund will in the follow-
ing financial year plan to grow its staff component in
these areas.

Projects and fund administration

The fund has completed negotiations that will conclude
agreements to administer the following programmes in

1 Working with EIF brings efficiency and
ultimate peace of mind to BMCC project
staff as procurement and related finan-
cial functions are adequately dealt with
by the Fund; giving us ample time to
focus on programme design and imple-
mentation })

the new financial year: Muna Anguwo
Project Administrator
Biodiversity Management & Climate Change
(BMCC) project
Partner institution Area of cooperation Amount (N$)
Game Products Trust Fund GPTF Secretariat (Fund Manager) hosted adminis- 15.6 million
(GPTF) tratively at EIF offices
UNDP Small Grants Pro- Fund administration of this ommunity grants-making 450,000
gramme programme
UNDP/GEF Kalahari Namib Fund administration for this GEF funded Kalahari 13.3 million
Project (KNP) Namib project
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Creating a dignified sanitation solution
for communities through the provision
of flushing toilets

The SMARTSAN concept is a combination of a bio-
logical anaerobic process and nano filtration system
that recycles flushed toilet water without municipal
water connection to the toilet cistern.

. Totally environmentally friendly

. Improved health and quality of life

. Promotes water saving through reduced
pressure on scarce water resources

. No additional pressure on overloaded

sewage infrastructure and power
supply resources

Simpande Paulinus
SMARTSAN Beneficiary
Okahandja Park, Windhoek




Financials

Environmental Investment Fund of Namibia

Annual Financial Statements for the year ended 31 March 2014
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Arnusl Finarcial Statemanis for the year ended 37 March 2014

General Information

Country of incorporation and domicile Namibia
Business address Capial Cenire
2rd Floor, Indeperdence Avanue
Windhoek
Kamibia
Postal address P O Box 23157
Windhook
Mam bia
Bankars Eank Windhealk Limitee
Auditors PricawaiehauzeCoopers

Registered Accourtants and ALdibars

Chanerzd Accoumants [Mamibiz)

Pwi =z parmarship duly organised accocling 10 e laws of the
Fepiblic of kamiba (hereater reforred o 2s "Pwl”, "wet, “us"
aur')
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Environmental Investment Fund of Namibia
Aanual Financial Statemenis for the yezr anded 27 March 20754

~ Direstors' Responsibilities and Approval

The dirsctars ama resuirsd tn mairtzin adanuate sccounting recerds ane are respensible for the centent and
intagrity of the annual finascial stalerents and ralated finencial information ircluded in this report. Bt G& their
respens bilky ta ensure that the annual financial atatements fairly prasant the state of effairs of the company as at
the 2nd of tha finansial year and the resuliz of its aperations and cash fiows for the pericd then ended, in suaformiy
with Internations Firancial Reporting Stardande for Small - Medium Enféiss. The extenal auditors ars angaged 1o
expresg an independant opian on the anaual finencial stataments.

|Fe znnua fnancial statements are prepared n sccordarce wilh Injeraations! Financis. Reparting Standerds for
Srall - Medium Erities and aie based upon sppropriate accournting palices sansistantly spplics and suppaned by
reasonable and prudent judgements and estimates.

Tha dissciore acknawledoe thal they ama uimalely responsiole fer the system of imemnal financial coniol
ssablishad by the company and place sonsiderable impotance on mairtaning 3 strong contral envirenmen:. To
srank the dirsiors 1o mest thess rasponsibiliies the boerd secs standards for intermal control simed 21 reducing
thi ik of ecror or loss in 8 cost effectiva manner. The stancards noiude the oroper oslegation of resgonsidities
withiin & cleary defined framawark, affective accounting pracadures and adsquatz segregation of dutias to ensuns
ar acceptzble evel of sk, These controls are mentores throoghaut the campany and all employess 2ne requinad Lu
mazintzin tha highest ethical sencemds N enawing the COMpany's ousiness 5 conducted it & mgrsr a0 all
reasoneble circurmstances 18 above reprosch. The “oous of risk me@gensnt 0 the compary is on dentifyirg,
assessing, managing and manituing @l knoen fonms of risk across tre company, While operating rsk cannad be
fury eliminated, the company sndeavours to minimizs @ Dy onewring hat apsroprizta infrastructurs, conirals
syaterns aac athical bahaviour ane oopled are managad within pradstarmined prazedurss and constrsints

The dirsctors are of tha epinion, based or tne information and axalanations given by manzgament hat e eVeta™
of imarnal control orovides resaonskle Bssuranca that the fnancal resords may e retied on for the precarsiion af
tha ennua; finansal stasemenis, However, any system of imernal fingncia contral can orovide anly ressonable and
ot absoluie, 8s5Urence against material misstaterent or loss

The Hirectors ave reviewsd the company's cash flow forscas: for the year 18 31 Warsh 2015 &nd, o the light of this
i god e currant financial position, tey &' salafied that the company has or nos assecs 1o adequate
resounces o cantinue in coerationg! axstenes far the foresesakle foture.

Tha excernal suditars ara responsiole for independanily rewswing and separting an the Fund's annual finsncial
statements. Tha arnual inancal statemeats heve bezn examined by the Fund's extemnal suditars and their repar iz

ot e e e iy L]
oreseniEd onpages 4 W S

Thz annusl fnancial stataments sel out on gages & 1o 18 wnich have besn pragares on the going concem basis,
ware approwad by tha board anc we'e signed on s bzhalf by

_ II!'

Director Director |

Windhoek
v diot o o
[Date)

36 Environmental Investment Fund of Namibia Annual Report 2013/2014



§
pwe

Independent Auditor's Report

Tr the directors of Environmental Investment Fund of Mamibia

We mave audited the unnual fneneiel slaloments of Eaviconmerlal Tnvestaenl Tueed of Mamdbia,
whieh eornpries the statarrert of financia’ pasition az at 21 March 214, snd the statemeants of
comprehanaive incoms, changes in equity snd erah 9r '
signilivarl gecounting polivics uml olhes eaplapalon nlormetion, and the drectors’ vepart, as aet out
on peges & to g,

h . -
a1 fharrmanfthan enderd sned s enemmaes of
aeR Al TASn 2000, ENT 2 BUIRINHDY Lo

IRromrors' Bespoansthility farthe Finanodsl Statements

Tiae lund's dizsclors are sezponsible far the preparaticr: and fair presentation of thsss Enancial
staternerts in aceotdeneg with Tnternational Fasneial Beporticg Standards for Small - Mediom Enlitics
e [z such inteenal conten] ae the divectors deterraine is nosessary to enalile the preparation of
finzneial siztements thet are free from materis] misstatements, whather due to fraad or ermor.

Ancliter s Rusmansiniliyy
£y o

Chur resowomsibisi s Lo e press an cpioion an ese (oancial statements based on oo audit, We
conducted our andit In aceordanes with Intermational Standa-ds oo Anditng. Those standards
requirve that we cotnply with ethical requizements and plan ard perform the audit to obtat
measnmahle sasuranor whedhor the finanvial stalements are froe from material misstetement.

Anaudit involves poslorming procecares fo onbain anclit evidense abow? the amosents and disclosumes
in the financic] statements, The proceduras selected depend on e andizor's judgement, insluding the
assessmenl of The risks of nale-izl misstatement of the inancis. stutements, whether dus to frend o
errar. [nmaking those risk aszessments, the anditor considers internal eonten! velevant b the ontin's
prematat nm and fa' e presentation of the francial statements in Arder to deasign andit procedures that
are aporopriaze in e cirenmstances, Taat not for the purpese of expressing oo opinion on Use
ellovliveness aof Lhe entity’s interns] contral. An sudit alen ine ndes evaluating thaappropristenass of
arooneting pobivies usoed and he reasopablepcss of aecown’ ing eslimales made by manypemenl, s
well as evaluating the overall presantation of the financinl stazemants.

W Bieieve that the aadil evidenee we have ohiained = sullicien’ and spprop-izte tooprovide 5 hasis
frr mar andit opinion.

Cltiion
In our opinion, the financial statements present fairly, ic all material respects, the francial position
o- Environmental Investment Fund of Xanibia as at 21 Marveh 2014, and its Doancial perlormanee

and its east: Naws dor the year then ended in sccondanse with the Taternational Financial Beportog
Standard for Small-Medizm Entites.

3
pwe
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Independent Auditor's Report (continued)

Supplementory informeaticn

The suaplemettary information set out oo pess 21 1o 23 does nat form pert of tha snnual financial
staternsnts and is presected @5 sddilional in‘ormation. We have not audited this ialermation and
acromd ngly de nnt express an opicion thereon,

lslfﬁ{«.\ .:_'T:_J.._J‘_,ﬂ_tl C hm%{ﬂﬁk{p -
Pricewaterhnuselonpers 7

Repintered Avcountants and Aaditors
Chartered Aceountants (Narmihia)

Per: B Nanpula Unandja
Partner

windhoek, /& /o /20t

FricewaterhouseCoapers, 44 Indevendence dveree, Windheek, PO Box 1571, Windhoek, Narubia
Frmatne Wiamber gars® T ofig (G ofs rooe, Fr 2ofg (62) ol Tn:n,'.!]_1|.r:rl1.!l.P1|;||;'.-::.::-1';Jl,-"r.r1

Qo Sriioe Fart . F Wagudp Dhaasdja
Foomarr: Cr. Poran rap Mapes, Losie o e e Aeis ) Remine Sy M Lentord, Ssn Hgn Svmsl MDingsironn Gamil Edwreranes Tales H Eoee, Semeed M
Seb AT
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Annual Finarcial Statements for tae year ended 31 March 2014

Directors' Report

The diraciors have pleascre in submittng thalr raport en the annual financial stemants of the Environ martal
Irvestment Fund cf Mamiba iarthe vear erded 31 Warch 2014,

1. Incorparation

The Fund wes =z:ehbiishad in Kamiba on 22 Dooomions 2001 in torms of the Enviranmentsl Investmant Fund of
Marmibia Acht

2. Matura of huzinees

The Fund iz engaged in the proousment of maneys for the mainenance of an endowment fund that will genersie
income in perrafuty and to sllecate such incorme to activites and orojects simed 21 promoting sustsinabie
devalopment and operaies prncipally in Mamibia

3. Review of financial results and activities

Th= arnual finsncial statemants have been prepared in accordance with IFRE for SMC's, The auweenling policies
have been appled consistently compared to the prior vear.

Tae Fusd recorded & (deficitisurnlus for the vear endad 21 March 2014 of NBIT 232 3068) 2073 (ME11, 65" 348
4, Directors

The directors inoffice a; the date of this report are as oliows

Directors MNaticnality
Teodilus Nahitila Kemibizn
Ur. Gabrigta Scnziger Mamibisn
Titus Moowve Mamibigr
Max! Louls Mamiblzn
Sneshamandje [pings bz

£. Events after the reparting periad

The direciors are not Avare of any mataria. ewartwhich accumed afer fhe reporiing date and uz o the date of this
report.

B, Auditors

Froewsterouseoopers continued in officz as auditors fa- the company far 2014,
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Statement of Financial Position as at 31 Ma'rch 2014

2014 2013
Hote(s) NE NE
Restated
Assets
Hon-CGurrent Assels o
Property, plant and equip—ant z 1.241 458 1,177,240
Crnes financizl assets 3 2,000,000 -
3,241,458 1,177,240
Current Assets A
Treds and athar resalvables 4 14,723 B&7 3.881.00:3
Zasnh and cesh eguivaiznts 5 31,212,815 45 721,778
A5, 038 612 49 702,781
Total Assets 43,277,970 50,880,021
Equity and Liabilities
Equity
Accurmulatae Funds 4] 631,861 48 1684,° 57
Liabillties
Current Liabilities
Trade anc alher payabiss F 7,404,561 1,538,824
Daferred income [ 1,247 438 1.177.240
5,648,118 2,715,864
Total Equity and Liabilitizs 48 XTT.OTO £0,8E0,024
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Statement of Comprehensive Income

2014 2013
Hote(s) M ME
Restoted
Gran, Recsived 0 11,597 Ba7 18,702 422
Adrministoatinn fae recalves 80058 a4 021
iparating oxzenzes (21,081,102 (8,575,934
Operating (deficit) fsurplus | (5,228,148) 8,811,317
Imvestment ircams 0 1,785,842 1,800,455

Surplus for the year

Total {deficit)! surplus for the year

(7E3Z306)  11411,772

7532308 11411772
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Environmental Investment Fund of Namibia

Lnnuz! Finzncial Statements for the year ended 31 March 2014

Etzlltemen! _nf_Ca_sh Flows

2014 2043

Matels) NS NE
Cash flows from operating activities
>ash receipts fram castomears 10,742 6494 16,101,837
Cash paid o supplars and empayaos (04 452 B35 (B, 7EZ AZH)
Cash (vsed in) generated fromn oparatizns 12 $13,720,004) 7,548,608
immerest inznme 1,785,522 1,900,455
Mzt cash (ta)/ from operating activities {11,924, 162) 8,218,964
Cash flows from investing activities
Purchase of propety, plant and equipment 2 (B, DE2] TrLIE BG )
Szle of property, plant and ecuipmani 2 2942
Sale of fimrarnzial assats o2, 000, 000;
Met cash to investing activities (2,484,801) [T8B.857)
Total cash movement for the year (14, 408,853] 2.421,113
Cazh and cesh ecuivalents &t beginning of the yeaer 45 721.778 27200 565
Tatzl cash at end of the vear =) 31,312,815 45721778
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Environmental Investment Fund of Namibia
Aqandgl Financial Btatenents icr the year ended 3° March 2004

~ Accounting Policies

1. Basis of presentation

The snnua! dnancial satemens have been prepared in accordances with Imternational Financial Raparting
Sturdands Tor Small - Medium Snities. The annual {rarcial stsements have baen pragarad on the mistonice
cost basiz except for tha measurcmoet of ivestment oropertaz and sarain financ al nstruments at fai- valus,
ard incorparate the pracinal accounting poicies est out below. They & preaented in Mamibia Dolisrs

Thess acrmuniing policias are consistzni with the prev aus coriod,
1.1 Statement of compliance

In prepanng the @nnus’ financial sEtemaenis, management is “squired to make eshmales and assurpiions that
afest the amadns rearesantad i1 the arnuzl financizl giatements anc relgted dschsutes Lze of 2vallabia
irformation and the applicatize of judgament 15 nherent © te formation of astimatas. Acual resuls n e futurs
could dITer Cram thase 8stimas=s which may be matersl o the annuzl financial stEtemantks No o signilivan
judgemznia were used dudng the year

1.2 Basles of preperation

The finanzial siatamarte of the compang have basn prepered in aceordance witt ‘intarcatiznal Firancia
Reparting Sandams for Small-Madiom anfities’ (IFRE for SMEs). They hava baen presarsd undsr the hislerics
cost eanvantan

The prepsration o° financial stalements in sonformity with the IFRS for SMEs requires the vse of certain ontical
accounting estimztes. f also reguires manazement to exercise itz judgemant n the process of appiying the
company's accounting palicies. Areas rwaolvng a higher degres of judgemant or complexity, o araas whers
gzsamptizrs a~d estmations are significant to -2 finandal statemants.

1.3 Property, ptant and eguipment

Froozly. planland ejuiprent are tangible items that:
#M arz heid for use in the produston or supply of geods or servoes, for rental to oihasz or for
acministrat ve p.rposes; and
At are exoectsd o ba used during mors than ong pooad,

Fropery, plent and sguismant is statae ot Ristorical coet lese accomulsted denresiadtion and =0 zccamulatad
impairmant lossas. Hisorca cost inzludes expenditere that is directy altibutable 10 oraging the asset o ths
lazatian and coidition neceseary for b 10 be capable of operating in ihe man-er interded by matagamant

The Furd acds o the carning amount of an item of property. plart ane equipmant the coet of repiacing parts of
suck an item woen that cost s mcurred f tha replace~ent oar iz expected o providz incremental fulure benalits
o tha group. The camying amoun: o7 tr2 replesec part is derecognisad. Al olher repairs and malnenancs ars
zhamged o profit ar less during the penod inwhich they ars Insursd,

Demesislion on ol gssels s chaged 50 835 o allxsate the cost of tha assat iess their residual vaius over s
astimatzd uzeful lives, using the sraight-lire meihcd, The estrated usefdl lives ranze as foliowsa:

Ham Average useful life
Furniture and fictures 10 years

Motar vehickes 4 ya@s

Ciffica equipment ayz=ars

IT aguiarmart 3 y=ars
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Environmental Investment Fund of Namibia
Anaual Finanzial Satements for the year ended 31 March 2014

Accounting Policies

1.3 Property, plant and equipment (continued)

Ihe assete’ esiduzl valuas, ussful lives &894 dapraciationr methocs arg reviewsd, anc adjusted prospeclively
approprigte, T thers is an indicatlior of a signifizat change since “hs |35t reporing date.

1.4 Flnanclal instrurmants

Financial instruments at amortised cost

Firatzial instruments —ay be designaiad to oe measured al amortised zost kess any impairment wsing he
gffertive interest methad, These Inslude trade and otrer receivables, inans &nd rade and olbar payables. Af the
enc of eash repoting pericd das, the camyving amounts of assels held in the cakegory ars reviewsd o
dete-mne wigiher there iz any ehjectve avidernca of mpairrmant. If 20, an impairment Ios5 15 resagnised ie proit
ang oss.

Financial instruments at cost

Syuily insru nsils hal e not ounlcly raded anc whosa fair valus canno otherwiss be measursd reliably ars
rnzasurad at cast 'oss impairmant This insiuses scuily instruments hale n unlisted rvestments.

All fivancial #sse5s whose fair value can-oi othenwisa be measurad relisbly, and whizh do ne maet the criteria in
ae dzsionatsd 25 an instrements measurad ab amortised cost, are meas: red At cost less imzairments

Financial instruments at fair valua
Al ather financal ingtruments are measured at fair value threugh prafds and loss,
Trade and other receivables

Trade recaivabes ars recognissd nitizlly at the tansaction prize They are aubssguently measurad at amort=cd
At prmime bme ool fedmrmed cmeiled  lees memieiee B P aiceaeered B omematnlegn Teesmen s e st S brade
L E=18 LFE-IIIH LD DHZDOGLIPED LN ool ] G, oo HI RIS A IIFI’.I.II LARL RS L r\.l e E iy L --I'r—l\.‘"l Tl 4y ol St fen

ressvabios s aetablishec when here iz chjective evidanca that tha company will not be abls to colsct &l
smourts dus according to the arhginal tarme of e receivakles,

Cash and cash squivalents

Cash and cash squivalents includes cash on hand, denaod deposils and sher shaf-lgon highly liguc
imvestments with orginal maturities af thrae monihs o less, Bens overdrafis are shown within borrowings in
camant lianiliias on thia statement of inancial pasiton

Trade and cther payables

mc2 sgyebles are recognized initisly et the transaction price and subsoqusnlly moasurce ob amarlises Saat
uging the effecive imerest mathod

1.5 Gowernmeni grants

Sovernmaenl grants are recognised when there is reascnable zssurance that:
&1 the Fung will comphe with the candifinns attachad te them; and
= the grants will bo received.

SOVETNMENt Jranss ane recognissd 5 income owar the pericds necesssty 1 match them with the reizted cosls
{ralthey are inlanded to Gorrpensata.
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Enviranmental Investmant Fund of Namibia

Larud Frencigl Stetaments for the year enced 31 Maras 2074

Accounting Policies

1.5 Government grants [continued)

& gavermmant grant that becomes recaiveble a5 campensalon Tor expensss o lasses already incurres or {7 the
pupose of gring immediate fnancial sLpport o the antly wih oo future relsted sosts is resognissd as insomo
of the period in which it becomes ecsivabie

Gove:nmenl grant Is nidially recogrised as deffered incoeme ard 1tz reseanized to income at the sama tinte that
dapraciation is racogrised.

Crants related to income ara presettad az 2 coacit i the incoere slatement (matarataly)

Grants from tne government are recogniged ai their fair valus in praf or loss whee there is & reasonzbls
@ssu-arce that the grant wil be =ceived and the group has senpliad with all afachsd conditions. Grants
recaives whare the group has vet to comply with 21l atached conditions &s reccgnesad as a labiity (ans
included it deferred insome within trade and other payehies) end relzazed Lo incoma when all gt@ched
conditions have been complisd with. Gavernment grants eceived ane incladed in ‘other income' in profit or loss
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Elwi'rﬂnmental Investment Fund of Namibia

An-ual Financ al Stgtements for the year enean 31 Kamnh 2014

Notes to the Annual Financial_if‘:._tatmnmtﬁ

214 2013
NS Ng

2. Property, plant an: ocguipment

Coat

Camying

] s
allie

rmpanrort:

=uraitune and fatores
A igs

] el

R i T
il

5750749
SHE Hes
112 731

(300,555  28E 246

Cost Acoumugiod  Camying

3 b} VEUE

and

M aInT erts
Aok 4k 58 L0557
AR G55 i1 # A4 REq
195,242 5! 56 17=
230,225 35,774 280 L8

[778.043) 1,241,458

1546362 (3891127 1.177.240

Reconciliation of property, plant and equipmeaent - 2044

Jpenong Aod tons
kelarnz
FurnitLre and fogares 22230
Mlodar venicles

Offize equinmant 103 812
IT =00 o 20055 171 87H

1,177 240 506,082

T iz1.291)

Cigposa’s  Deprscatos b

21,281

1.241 458

Feconciligtion of property. plant and cquipment - 2013

Diporing

balancs
Furnitu-z and fares 24 541
klntnr walmles BB 482
g2, 758

Z38542

584,413

Aoditions Deprecizbon Laatal
(33 836 405,921
(124 624) 424.821
{31,359 58174
{116 457 2ol ghd

(308,034) 1.177.240
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Environmental Investment Fund of Namibia
Ancua | onaneEl Sraterments far the year snosd 51 Moreh 2312
Motes to the Annual Financial Statements

2014 203
WE ME

3. Dther financial asests

At amortized cost

HSHE Bank

Thiz is reizted to iz amounl distarzed by the 5AE bhsak o tis
succasfil rezpoents

]

=

CIF has laat foncs o e SKE bank to be osed by the SWE bank o

pravidz sch Ioars to scocand reciowerls for Grean Investment Projeos

sl the Szft Smeen Losn Sdhere Intssst Raie whiek finangag wi
ComEy with the oritens 25 agraad uoor by tha parlics.

ged to racisients 81 Priro i
AT WTICTSvEr 1S JTRasr =nd :

Mon-current asseks
Availzals inrss e 5 i )

4, Tracle and other receivab 2=

Trao= renzivebes 14,352
PrEpzvments 370
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Enviranmental Investment Fund of Namibiz
Warcn 2004

Arnuzl Firanz 3l Stztemsants for the yas-enced 3°

Motes to the Annual Financial Statements

23

14

ME

ETICE
M3

5 Rash and cash eouivalenls

Cask and cask aguivalans consist of:

S
Led

nan nand
Erans balancaes

=nt asuoant

- - |'
Trust Acoourt

Mestictac cash 4,516,420 470 &S

Inclezes in the cash =nd cash =--:u vlznt ig 570 amourt M3 4 5154238 (2295 NE

L3 A7R] redaticg tnospenifin projacte Toe fands are beld 05 ossignated cane

deposil accourl o oo csed only for e purgsse of the specific projects (Refer w

B, Deferred income

This amow.nf aresents the gowvermmen: grant csed for t-= fundng of 282t

Gowerr et grarts ate recognizes as deterrad inzome

staimment over he veeful e of the punciased asseis,

Chaemind Balanes 1,177,540 41 483

Sraris receives :|'J'il1|:| ire |:=-r':b:| El6,038 TEE 281

Felaazs to he niceng slalerart (£ BT 5D e

1,241,458 1,177,

7. Trade and other payah'es

Trixde poveb o3 FLRAL A B0, HE0

VAT 207 TEd -

PR E 52,195 79,338

Accraed leges pay 223474 1EL bgT

Ao e bars G795 44 GET

Sooraed sEVErancs gy B 88 tHUTS

Trust Acceust ofer o nots 15) £ 5NE 420 L7 575
7404 661 1.53E BZ4

ool Aczounts are o bans comboes ;:':':.'JL.rr-. with = baznze of
J13 WE 472,575 relziing to gavernent specific proecis Thess ‘undz

sparale bars aciourts n ke raTs

= r.|'£ reco ™

in he 1mk-=. o Ewiranments Investnznt |
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Environmental Investment Fund of Mamibia
Annual Fiancal Sabemenls o G e eoces 31 Macch 2014

Motes to the Annual Financial Statements

2014

M3

B. Rewonus

JNFCCT noome
WIE MEDT Inoome

P 2 e
A TN e

2. Dperating {deficit) surplus

1 a0 707
AR R e

10 352 {40

11,382,857

Cerating (dsficitlsurpies far the vear iz slates gile auooaring 1w e liseaeng

Expenses by nalure
Aovertismng
[Olepreciztior
Aua areRs raising progrems
LTI SIon pand
Emoizvmant cost
Sneta nmen:

il Bereies S nnne
_EARS 0N rentalE
Aintng and Putlicztion
Feparms 2nog osvelopmEn
Training ane war<shops
Sarts procurad 1 oojechs
WMusizsizal exponsss
Framations and soorsorships
Trher expenzes

Operating lease charges
MFramiaesz
A Conractuzl zmcants

Li=preciatinr or propery. plant and sxliament

Eripioyes gusls
10, Investment revznus

Interest revenua

=l
i I

Shart-term aza08iE

17, Audiior's semuneration

T
(=g
i
[ LES

Ted 04
420,521

358702
B0 025
281,362
217.098
TR (4F
A 032
200 ¢
s

e |

d

[Tt

a7

ik

[ R I

G ETS BIE

£16 "0

205,054
2 EF3 IE

24T YT
=" oS
1,522 4582

1,800,455

G B30
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1
Environmenlal lnvestment Fund of Namibkia
LAl B rErnias Staterients for the yoe epded 200 Manos oo 4
Nates to the Annual Financial Statcmentis
' & T arl4 013
M5 M

12, Cash (used in) generated from eperalions

Burpus aelne lmeaticn
Adjustments foar:
Cprracaslic

riorost rocoivzd imensinged
Changes in working capizal
Trads ane athor rece veoles
Tr=de and ather payal s

R T W R Ees

7,213,50%

13, Commitrmoeins

Luanis wndd Burs aries
The Sancd a0s maca com-itamar: to sadarts for bursanes acd lcans payakie (o
tisn as foliows

KEInlmim payments due

=y i one ve AU, 240 -
-7 52000 o FH- vear ins Jsive TRTO0G -

404,248 :

Qperating feases — as lesses (BxDensa|

Minimum lzase payments dus
= witni- ons yzar
- aessed o th year inclesive

B2Z.318 1 78MEED

a5t paymeis rearssent rents s payanis ov the company for carain o
=izs, Lezzes ars negobizd lo0 an evarage orr of SCWCn vears anc

14. Priar period errors

During the yoor 2213 Brveraomanial leeasinant Foag seneivad reeirioted comh from
the gows-ment bt implement coecives of siFsrent progeois. This was fhee
sy aeoiuntad foroas roarva and ratdi@siny as it doss not parizin incoms
for The Eqvirormiantzi fqvestent Funa, Thiz azome has now been reclzssifiee to
lizbditi=s curing thae zur: il

I

Tre sorractiz of e enong: fesulls fosousimertz as falloes

Statement of comprehensive income
Dargcogrition oF Grart rasaiac 2T RTE)
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Environmental Investment Fund of Namibia
Arnuel Frencial Statsnsents for the year endsd 31 Marsh 2014
Notes to the Annual Financial Statements

2014 N3
LE] M3

14, Zrior period errers (cortirgead)

Smatemnent of Fnanciel Position
Trodi gng othor aaydibles - (478 5¥a)

15 FIF Sumddry Trost Aceount

131 The batance at the end of the vear is made upas
Fallows:
Falanne &t ths ksgrnirg ot ths yea-
Mdvaces during e year
Fayrnents duning e woe”
Eark 'Whk CHE B0C35635L7

479,576
Imo -und acminmaes warms acsourls thal o usee iz fironos: somnin prajaats on
L] T oof the govsemment. The zzcounts sre opsnad and operated by tha
=nv roamsnial rvastment Futd The Enwrenmenial [rvesianl Fung nas rosooded
hese @ancounts &3 r2atrictec cesh wit~ coresponding amourts includad Innote "6
Bunzry reconciatior,
152 Bundry Recaonciliation
BMGS (20 o82)
Bark chargas ST <45
Bindivesity Stratesy £52 800
(5EF - RGP TrR SRR
FAz 1 - GPP G0N HE Rl
MET - LUMR Rl T
MEMI2E s s Smaters 3,721,503 -
CRPN - HEDF 1ok, 124 150, 1ia
Surdy Main 12,176
LINGSE SoP 12rs. v =
Waorld Envircaments Dy J2E 008 329,008
Hark Wink G-K 3003533R8T 274,337

4516429 479,575
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Environmental Investment Fund of Namibia
Arnval Finenscial Statements for the yzas enced 31 Warch 2014

Detailed Statement of Comprehensive Income

2014 2013
Mats(s) NE ME
Revenue
UNFCZCC Ircoma 1,040,707 1,133,058
WET - HEDF incorme . 73, 1a0
Government grant 10,552 150 17607 184
i 11,392,837 18,722 432

Other income
Admnlstrabicn and managernanl lees recaived 60,055 agd 229
Imtzras: ressiven 10 1 TES AR 1,800,452

2,155,900 2,265,276
Expenses (Refar 10 paga 21) {21.081,103) {9,575,936)
Loz} profit for the year {7,532, 306) 11,811,772

The supplementary information presented does not form part of the annual financial statemants and 1=
unaudie:d

52 Environmental Investment Fund of Namibia Annual Report 2013/2014



Environmental Investment Fund of Namibia
Annual Financal Stataneants for the yaar sinded 31 Maich 2014

Detailed Statement of Comprehensive Income

2014 2013
Note{s) ME ME

Qperating expenses

Accouniing proagram - 2353
Arumtising (74 0240 (172 3511
Audibors remuneratian 1 (104 5585 (24 830
Ayesranzee Faising Programs (144 223 (251 3535)
Buork chargos 1S3, 105 (41 314
BiliCoand (106 dd2) -
Clmale Shisnge Yol Wesk v 05s) -
Consumabiss {2 443
Conmoudon o SF Proposal [E05 525) -
Conmmioution to tie ATS V292 322} .
Diepracistian (420 5E1; (305, 034)
Eco Schael Praject Tours (488 300} -
Edusation Sunport IS0 345% -
Erpiayes costs [4,257.295) (7 076 043
Ertetainrsnt 154 8RO {200 03}
Environmental Service Support (215 180) {200, 003)
Farming expenses |4 2448) -
Financial/Operatianal Manua (407 Zady (217.095]
Five year strategy - (72 8431
Eonzra! Ofics Supplies (1357 TO) -
Cranls procu-sc o projocs {2.731.259) (1,135,885
IT expaisss (3.2 12 2ET) {1,399
Insurances (E80.E11] (53,403
Leass rentals on azerating =ass (E10.412) (415,807
Legal expensas B3 3T (34,2135
MET - HEDF Expenditure 3 [75,5345)
Mainsananze and Offize Machines {152,054} (78,303
Miscellzmesous 101,3758) [12,A75]
hMoior wvehizle expenses (B gEE) (29,0200
Crperaticnal incidental costs - (148 RO}
Oither Consultarcy Fes f1an, TES) -z
Prniing & Puldicaton - (S0, Gaw;
Pr.nting and stafionans {1,851,437) .
Regulatars - [E=R-Tn]
Raports & Deve opment (35,0007 [(B26,5807)
Scod granis (16,785 10,005
Hundry sEpenses 12,781 -
Suppnl o UHCCD [1,421,245) =
Sustzinabis Davelapment swands [TS,38E) -
T=laphchna ard fax [B1,845) (52,020
Traming (271,182} -
Training 314 wo-kshops (1,114,020% (548,802
UNFCCGE sxpanditurs - M1.058.772)

(21,081,103) [8,575,936]

The supplemeantary informafion presented does not form part of the annual financial statements and iz
unaudited
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